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24 May 2021 

 

UNION STANDARD INTERNATIONAL GROUP PTY LTD (IN LIQUIDATION) 

ACN 117 658 349 

 

FREQUENTLY ASKED QUESTIONS – UPDATED ON 29 JANUARY 2021 

Dear USG Client, 

I refer to our previous Frequently Asked Questions documents dated 13 July 2020, 24 July 2020, 21 August 

2020, 1 September 2020 and 22 January 2021 and provide an updated FAQs. This should be read together 

with our previous FAQs. 

This FAQ is also available to view on the BRI Ferrier website: http://briferrier.com.au/about-us/current-

matters/union-standard-international-group-pty-ltd.  

 

1. What is happening in the Liquidation? 

 

We have recently submitted an application to the Federal Court of Australia, seeking directions regarding 

how we should: 

 

 deal with the multiple pools of funds held by the Liquidators; 

 assess the Company's clients' entitlements to those funds; and 

 distribution of those pools of funds. 

We will provide an update to creditors and clients once the application has been heard by the Court. This 

is a complex matter, likely requiring multiple hearings and we are unable to advise when a final hearing 

is likely to occur. 

 

We reiterate that the Company is not trading, not taking new deposits or permitting withdrawals. 

2. I am based in Russia and have been unable to contact the Liquidators to date. How can I lodge my 

claim? 

 

We have recently been made aware that some clients based in Russia have attempted to lodge their 

claim in the Liquidation but have been unable to contact our office. Unfortunately, our IT systems cannot 

receive emails from “.ru” domains and therefore we request any clients who wish to lodge a claim in the 

Liquidation to contact us using an alternate email account (e.g. Gmail, Outlook). 
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3. Union Standard International Group has rebranded as United Strategic Group, does this impact my 

claim in the Liquidation? 

 

We understand that the UK, Saint Vincent and the Grenadines and South Africa USG entities have 

rebranded to “United Strategic Group”. USG Australia was not a part of the rebranding and this has no 

impact on the Liquidation.  

4. When will I receive further updates from BRI Ferrier? 

 

As noted above, we will provide an update to creditors and clients once the application referred to in 

Question 1 have been heard by the Court, resulting in orders from the Court. Creditors will be kept 

apprised of any major developments in the Liquidation, in particular with regard to the return of funds.  

The most recent report issued to all creditors was the Statutory Report to Creditors on 3 December 2020, 

and a copy can be found here: http://briferrier.com.au/about-us/current-matters/union-standard-

international-group-pty-ltd. Since that date, we have issued regular reports to the Committee of 

Inspection (“COI”) and held meetings with the COI to discuss these reports. These reports are confidential 

for the COI members. 

 

The COI was appointed by the creditors at the creditors meeting on 16 October 2020. No new members 

are currently being admitted to the COI. The Corporations Act 2001 requires a resolution to be passed at 

a meeting of creditors, and we do not consider it practical to convene a meeting for the sole purpose of 

appointing new members to the COI. 

 

5. Do I need to complete a proof of debt form? 

 

Until funds are returned to you, you are considered a creditor of the Company and are encouraged to 

complete and return to this office a proof of debt form, a copy of which is available to download from 

the BRI Ferrier website.  

This document represents a formal declaration by you as to the funds owed to you by the Company as at 

the Administrators’ appointment on 8 July 2020. If your closed contracts (crystallised position) shows 

there is a balance owed to you, you should submit your claim in respect of this balance, excluding any 

credits as it cannot be “cashed out”.  

 

Completion of the Proof of Debt Form does not automatically provide you with an entitlement to receive 

a refund. As mentioned above, we will need to confirm the balance of client liabilities before any refunds 

or withdrawals can be considered. 

 

 

The above list should not be considered exhaustive and this document will be updated periodically as the 

matter develops. 
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